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Disclaimer

This presentation may contain information 

about future events, such information would not 

only be historical facts, but would reflect the wishes 

and expectations of the company's management. 

The words "believes", "expects", "plans", 

"forecasts", "estimates", "projects", "aims" and the 

like are intended to identify statements that 

necessarily involve known and unknown risks.

Known risks include uncertainties, which 

are not limited to the impact of price and 

service competitiveness, acceptance of 

services in the market, service transactions by the 

company and its competitors, regulatory approval, 

currency fluctuation, changes in the mix of services 

offered and other risks described in the Company's 

reports.

This presentation includes accounting and 

non-accounting data. Non-accounting data has 

not been subject to review by the Company's 

independent auditors.

Certain percentages and other amounts 

included in this document have been 

rounded up to facilitate their presentation. 
The scales of the charts can appear in different 

proportions, to optimize the demonstration. 

Accordingly, the numbers and charts presented 

may not represent the arithmetic sum and the 

appropriate scale of the numbers that precede 

them and may differ from those presented in the 

financial statements.

This presentation does not constitute or 

should be considered an offer or 

solicitation to buy or sell any financial 

instrument or to participate in any specific business 

strategy.

This presentation was updated as of June 

30, 2024, and the Company does not assume any 

obligation to update it in light of new information or 

future developments.
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1H24 Highlights

Leadership1

Historical mark in the Brazilian market

#1 prescription in Brazil

According to Close-up data, Eurofarma has 

reached 10% of market share. 

Consolidation of the brand2

#1 prescription in Latin America

According to IQVIA data, Eurofarma has reached 

4.4% of market share. 

#2 generic in Latin America. 

Innovation
Total investments in R&D, including the amount 

capitalized as an intangible asset, amounted to 

R$332 million, 6.4% of net revenue for the 

period.

Results
Consolidated net revenue: R$5.2 billion (+19% 

vs. 1H23)

Gross margin: 65% (-0.7 p.p. vs. 1H23)

Adjusted EBITDA of R$1.1 billion (+4% vs. 

1H23) with 21% margin

Expansion
Net revenue from other countries operations 

experienced a 60% growth, reaching R$1.1 

billion. 

26% share of other countries (ex-Brazil) sales 

(19% in 1H23)

Eurofarma expanded its operations to 

Jamaica and Trinidad and Tobago, totaling 21 

countries in LatAm in addition to its presence in 

Africa and the USA.

Relaunch of the Genfar brand in Guatemala, 

Panama, Costa Rica and Honduras.

1- Dados YTD Jun/24, Eurofarma Corp (Eurofarma+Momenta+Supera+Genfar) / 2- IQVIA,YTD Jun/24 (considers Brazil). Uruguay, Bolivia and Venezuela data from May/24.



Adjusted EBITDA2

R$1,064

Margin

21%
-3.1 p.p.

+4%
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Key Consolidated Financial 

Indicators
1H24

Results (R$ million)1

Gross Profit

R$3,383

Margin

65%
-0.7 p.p.

+18%

Net Revenue

R$5,184 +19%

Net Income

R$60

Margin

1%
-4.6 p.p.

-76%

Operating

Cash Flow

R$918 +44%

Operating

Expenses

R$2,816

% Net Revenue

54%
+3.0 p.p.

+27%

R&D

R$332

% Net Revenue

6.4%
+0.7 p.p.

+34%

EBITDA

R$742

Margin

14%
-3.8 p.p.

-6%

1- Variation compared to 1H23

2- Adjusted for R&D expenses
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Financial Highlights
Historical

2019 2020 2021 2022 2023 1H23 1H24

4,828

5,723

7,068

8,006

9,121

4,339

5,184

17%

+19%

CAGR

2019 2020 2021 2022 2023 1H23 1H24

1,178

1,529

1,929

2,366 2,294

1,024 1,064

18%

+4%
580

849

650

252

60

2019 2020 2021 2022 2023 1H23 1H24

1,0001,001

3%

-76%

2019 2020 2021 2022 2023 Mar-24 Jun-24

0.67
0.47

1.00

1.59

3.50 3.64
3.84

24.4% 26.7% 27.3%Margin

CAGR
CAGR

1- Adjusted for R&D expenses  / 2- From 2023, considers Genfar's EBITDA from the last 12 months, without extraordinary expenses

29.6% 12.0% 14.8% 14.1% 12.5%25.1% 7.1%23.6% 20.5% 14.4% 6.2%

Net Revenue
(R$ million)

Adjusted EBITDA1

(R$ million)

Net Income
(R$ million)

Net Debt / EBITDA
(x)
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Complete Portfolio 

3,4%

4,1%

4,0%

2,2%

4,2%

23,4%

58,7%Prescription

Generic

Hospitals

Public Sector

Others2

Oncologic

In
s
ti
tu

ti
o

n
a
l

1H24 Consolidates Net Sales1

R$5.2 bi (+19% vs. 1H23)  

+10.4%

+72.1%

+4.3%

-3.8%

+8.4%

+6.8%

1H23

+9.1%OTC

13,7%#2

10%#1

Brazil

3,1%#9

3,0%#10

#1
3

1,9%#10

0,8%#25

Latin America4

(ex-Brazil)

Prescription

Market share

Generic

OTC

Hospitals

Oncologic

Public Sector

4,6%#4

1,0%#18

0,8%#25

(Close-up)

(IQVIA)

(IQVIA)

(IQVIA)

(IQVIA)

(IQVIA)

1- Eurofarma Corp (Eurofarma+Momenta+Supera+Genfar) / 2- Outsourcing Services + Pearson + Exports  / 3- Excluding multinational pharma companies not based in Brazil / 4- Uruguay, Bolivia and Venezuela data from May/24.

6,3%#2 1,3%#19 (IQVIA)

Consolidated

Latin America4

4,4%#2

4,4%#1

9,9%#2

2,0%#15



Geographic Capillarity
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Other 

Countries

1.3 (26%)3.9 (74%)

Other CountriesBrazil

5.2

829

1.328

1H23 1H24

+60%

104

141

13%

1H23

11%

1H24

+36%

Net Revenue
(R$ million)

EBITDA and Margin1

(R$ million)

1- Adjusted and managerial data

Brazil
3.510

3.856

1H23 1H24

+10%

Net Revenue

684
601

20%

1H23

16%

1H24

-12%

EBITDA Margin EBITDA

Net Revenue
(R$ million)

EBITDA and Margin1

(R$ milion)

%

Δ

1H24 Net Sales

R$ bi 

17.5%

Mexico +13%     

1.8%

USA

15.6%

Central America and 

Caribbean +16%     

0.5%

Paraguay +42%     

3.3%

Uruguay -0.1%     

5.6%

Argentina +4%     

Bolivia

9.2%

Chile +8%     

+22%     

0.9%

8,4%

Peru +73%     

3.4%

Ecuador +163%     

33.6%

Colombia +355%     

▪ Belize
▪ Costa Rica
▪ El Salvador
▪ Guatemala
▪ Honduras

▪ Nicaragua
▪ Panama
▪ Dominican 

Republic
▪ Trindad and 

Tobago
▪ Jamaica

Brazil

0.1%

Mozambique -

+20%     

Venezuela

0.1%

Angola

Genfar's operations in Colombia, 
Ecuador, and Peru accounted for 

35% of total sales outside Brazil. 

1H24 sales ex-Brazil 

1H23 sales ex-Brazil 

Production Facilities
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Launches
Solid Track-Record

Brazil

LatAm (ex-Brazil)

38 55
83

143 133 127

244

49
55

55

45 70 75

125

2019 2020 2021 2022 2023 1H24 2024e

87

110

138

188
203 202

369

Launches and New Products
(# Brazil and LatAm)

31% of revenue from 

launches of last 5 

years

17% of revenue from 

launches of last 3 

years
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R&D Investments
Well-Defined Innovation Journey

R&D Investments
(R$ million)

% Net

Revenue

Key Initiatives

Similars

and Generics

Incremental

Innovation 

Radical Innovation 

- Partnerships

Own Radical 

Innovation

Early Stages 

Drugs

198

271
248

363

591
615

247

332

2018 2019 2020 2021 2022 2023 1H23 1H24

25%

+34%

5.3% 5.6% 4.3% 5.1%

CAGR

6.7%7.4% 6.4%5.7%
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Indebtedness

06/30/2024

45%
18%

37%

2024

49%

23%
27%

2025

76%

24%

2026

32%

13%

55%

2027

82%

18%

2028

17%
10%

73%

2029

12%

88%

2030

100%

2031

1,816

434
588 578

2,177

784

1,371

1,136
1,000

Banks Govt. and Dev. Agencies Capital Market Cash

Debt Profile – June 30, 20241

(R$ million)

1- Principal without operating costs / 2- Considers Genfar's EBITDA for the last 12 months, without extraordinary expenses.

Agency Rating Perspective Date

Fitch AAA (bra) Stable May 5, 2024

Dec/23 Mar-24 Jun-24

3.50 3.64
3.84

Net Debt / EBITDA2

(x)
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Cash Flow

742

367

Cash 12/31/2023 EBITDA

40

Working Capital Other Assets 

and Liabilities

(147)

Income Tax and 

Social Contribution

(480)

Investing Cash Flow

(32)

Dividends

(335)

Financing 

Cash Flow

1,816

Cash 06/30/2024

1,661

Gross Debt Net Debt

8,471

6,655

R$155

Cah increase 

R$ million

Ordinary 

Dividends

R$213

New plant in 

Montes Claros 

(MG)



Investor Relations

ri.eurofarma.com.br

ri@eurofarma.com
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